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This report is essentially a condensa­
tion of report materials which were pre­
sented to the Bridgewater College Board 
of Trustees in its 1966 fall meeting. You 
will find herein presented summary sta­
tistics concerning the financial operation 
as well as a picture of the growth and de­
velopment of the college in the fiscal year 
1965-66. Also presented is a brief analysis 
of the number and origin of students en­
rolled in the 1966-67 academic year. 
Bridgewater College was the first co­
educational college in the Commonwealth 
of Virginia and was also the first college 
in the Commonwealth to open its doors 
to all races. Bridgewater expects to con­
tinue to find challenge and opportunity 
closely related. Bridgewater looks to the 
future. 
WAYNE F. GEISl!lRT 
Presid.ent 
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The Students - - -
- - - Fall 1966
rHE NEW ACADEMIC YEAR began 
with a fall semester enrollment increase of 
11.3 percent as compared with a year earlier 
which had itself been a year of record enroll­
ment. The 1966 fall registration of 867 
students includes 457 men and 410 women. 
The enrollment by classification is as fol­
�ows: Fresma�, 314; Sophomores, 250; Jun­
iors, 171 ; Semors, 112; and Part time, 20. 
The student body is composed of persons 
from twenty-four states and several foreign 
countries. 
Geographic Origin 




New Jersey 53 
Pennsylvania 45 
West Virginia 16 
Delaware 12 
Connecticut I 0 
North or South Carolina 9 
Massachusetts 8 
Tennessee 7 
District of Columbia 5 
Other states of the U. S. 21 
Countries Abroad 3 
The distribution of student matricula­
tions among all of the fifteen major fields 
of study offered is consistent with Bridge­
water's role of presenting a curriculum 
that is basically liberal arts in intent and 
content. 
In addition to its excellent academic­
offerings including its unusual research 
opportunities for undergraduates in the 
sciences, Bridgewater continues to offer its 
students a broad array of extracurricular, 
special, and cultural activities. The oppor­
tunities in the arts including music and 
drama, in religious activities, in forensics 
in athletics and intramurals, and in student 
government add a dimension to college life 
that reaches far beyond the classroom. The 
success of the Bridgewater students in these 
activities speaks well of their initiative, 
sportsmanslrip, and quality of life. 
2 
Finance and Development -
- - - the 1965-66 Year
0 URING THE 1965 - 66 FISCAL YEAR, 
gifts and grants to the college totaled 
$264,881.25. Classification of contributions 
by sources includes the following: 
SOURCE AMOUNT 
Church of the Brethren 
( Congregations, districts, etc .. 
not including individuals) $ 44,016.50 









foundations, and individuals) 52,593.26 
An analysis of the operating statement 
for the year ended June 30, 1966, reveals 
that Bridgewater College continued its 
practice of operating its total program on 
a sound fiscal basis resulting in a small 
balance on operations. Attention is also 
called to the balance sheet as of June 30, 
1966. It should be added that all debt pay­
ments were handled on schedule. A modest 
surplus has been accumulated on current 
operations. 
The net worth of the college grew ,by 
$326,775 during the twelve months' period 
ended June 30, 1966. (This compares with 
a growth of $214,467.91 in the previous 
fiscal period.) Since the assets of the college, 
including stocks and bonds, are carried at 
acquisition values rather than market val­
ues, the actual values of a number of the 
( continued on page 6) 
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0 P E R  A T  I N G S T  A T E  M E N  T Year Ended June 30,1966 
OPERATING INCOME 
Tuition and Fees 
Endowment Income 
OPERATING EXPENDITURES 
Instruction . . . 
Sponsored Research 
Research Grants . . . . 
Gifts and Grants for Current 
$ 739,619.11 
46.329.06 
36,623.98 Library . . . . .  . 
Administration and General 
Student Aid . . Operations 
Other Sources 
Auxiliary Enterprises 
Total Operating Income 
ASSETS 
Current Assets: 
Cash (in all funds) . 
Accounts Receivable . 
Inventories and Supplies 
Prepaid Insurance 
TOTAL CURRENT ASSETS 
Student Loan Program 
Receivables: 
Notes Receivable 
( includes National 
Defense Student Loans) 
Accounts Receivable 
( U. S. Government) . 
Deposit ( United Student 
Aid Fund) . . . 
TOTAL STUDENT LOAN 
PROGRAM RECEIVABLES 
Investments: 
U. S. Treasury Obligations . 
Bonds . 
Stocks . . . . . 
Savings Accounts . . 
Notes Receivable 
Real Estate . . . 




Land, Buildings, and 
Equipment 





Plant Operation and 
! Maintenance . . . . . 
' Plant Additions and Transfers . 
Other Expenses . 
Auxiliary Enterprises 
Total Operating Expenditures . 
Net Income 
B A L A N C E S H E E T June 30, 1966 





















Credit Balances in 
Accounts Receivable . 
Notes Payable ( includes 
temporary construction 




Annuity Fund Contracts 
Unexpended Plant Funds 
Agency Funds . 
Fund Balances and 
Surplus 
TOTAL FUNDS 












. $ 2,624.78 
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temporary construction 
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FINANCE (continued from page 3) 
assets of the college are substantially be­
yond those identified in the balance sheet. 
It is interesting to note that already in 
this new fiscal year, which began on July 1, 
the college endowment fund has been en­
riched by a bequest of $49, 571 .4 7 from the 
estate of Mr. John L. Driver, and the col­
lege's student loan fund has been enlarged 
by $4,015.82 by a bequest from the estate of 
Dr. J. M. Henry. Both of these bequests 
relate to providing financial assistance to 
future generations of Bridgewater students. 
The significance of these bequests as well 
as of several others already in process em­
phasizes the importance of the steps being 
taken by the Board of Trustees and the 
college staff in placing renewed emphasis 
upon deferred giving. 
The importance attached to the contin­
uous development of Bridgewater College 
is emphasized by the recent action of the 
Board of Trustees authorizing and encour­
aging the administration of the college to 
work toward a major financial and develop­
ment campa:ign in the immediate future. 
The authorization and creation of the Presi­
dent's Advisory Council should assure the 
Board of Trustees and the college adminis­
tration of receiving significant help on a 
broad base in planning for the further 
development of Bridgewater College as a 
strong liberal arts institution with adequate, 
well-balanced, and continuously improving 
physical facilities. Steps now being taken 
in planning for new facilities and in under­
taking a major financial campaign are con­
sistent with the broad guidelines established 
by the special study committee of 1965-66 
which included representation from the 
faculty and staff, the Board of Trustees, 
the sponsoring denomination, business and 
industry, and the field of education. The 
emphasis of this committee on balance in 
the building of facilities and the importance 
of keeping enrollment growth in line with 
the gradual development of new facil
ities 
and the continued expansion of faculty and 
staff is reassuring to the college as it looks 
to its future. Bridgewater reaffirms its in­
tention to maintain its excellent faculty­
student ratio that has had much to do with 
the enrichment of the Bridgewater academic 
program. 
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THAT BRIDGEWATER expects to meet 
the demands and challenges of this day of 
rapid change in higher education is illus­
trated not only by the unfolding plans for 
the further growth and development of the 
college but also by innovations and activi­
ties that are already a part, or will shortly 
become a part, of an exciting and dynamic 
Bridgewater academic program. 
The creation of the C. E. Shull Computing 
Center and its anticipated relationship to 
the research and other educational activities 
of several of the academic departments of 
the college both point to Bridgewater's de-· 
termination to keep abreast of the times and 
to fulfill the dreams of its faculty. Bridge­
water faculty members are progressive and 
alert in their respective fields. This has 
led the college to rather continuous modifi­
cation and modernization of its educational 
program. The undergraduate research pro­
gram is a significant one and one that pro­
vides opportunity for real excitement in the 
educational process. 
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The participation of faculty members in 
National Science Foundation Institutes, in 
the University Center in Virginia program 
on Asian Studies, and in various personal 
and grant-supported research activities is 
significant to the educational program of 
the college, as is the new Alexander Mack 
Library and its rapidly developing collec­
tion. The appearance on campus of visiting 
scholars brought to Bridgewater under the 
auspices of the University Center in Vir­
ginia, as well as through other channels, 
adds a dimension to campus life that would 
not otherwise be possible. Participation of 
Bridgewater students in the Brethren Col­
leges Abroad program provides students 
with a junior year opportunity that has 
unique characteristics and that assures 
Bridgewater students of a more cosmopol­
itan outlook than would otherwise be likely. 
The return to campus of faculty members 
who have participated in the Fulbright 
Program, in educational and administrative 
work abroad, and in special summer insti­
tutes and travel adds to the possibilities of 
a world outlook at Bridgewater. 
The excitement of planning for the future 
development of Bridgewater College is a 
part of the Bridgewater picture. Just as 
important are the dynamics of present and 
immediate programs in preparing presen1 
students for the challenges that inevitably 
will confront them. The Bridgewater ideal 
is one that places before the student the per­
spective of serving not only his own interests 
but also the interests of bettering the lives 
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